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Regular Session, 2008 ENROLLED

SENATE BILL NO. 252

BY SENATOR MICHOT 

AN ACT1

To amend and reenact R.S. 6:1088.1(A)(5) and (B), relative to licensure of certain persons2

engaged in residential mortgage lending; to provide relative to certain fees for such3

persons to utilize the licensing system; and to provide for related matters.4

Be it enacted by the Legislature of Louisiana:5

Section 1.  R.S. 6:1088.1(A)(5) and (B) are hereby amended and reenacted to read6

as follows:7

§1088.1. Licensing system; authorization; fees; required use8

A. Consistent with both the public interest and the purposes of this Chapter,9

the commissioner shall have the authority to take all action regarding the licensing10

system, in his discretion as he deems necessary and appropriate, including but not11

limited to all of the following:12

*          *          *13

(5) Requiring persons engaged in activities that require licensure by the14

commissioner to utilize the licensing system and to pay through the licensing system15

all applicable, in addition to those fees provided for in this Section for utilizing16

the licensing system, all other fees provided for by this Chapter.17

*          *          *18

B.(1) Persons Except as provided in Paragraph (2) of this Subsection,19

persons engaged in activities that require licensure pursuant to this Chapter shall be20

required to pay all applicable fees to utilize the licensing system.21

(2) For persons licensed or locations established as of June 30, 2008,22

payment of only the following fees to utilize the licensing system pursuant to this23

Section shall be required:24
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(a) For each residential mortgage lender, an annual licensing system1

renewal fee not to exceed the lesser of the amount charged by the licensing2

system or one hundred dollars per year.3

(b) For each loan originator, an annual licensing system renewal fee not4

to exceed the lesser of the amount charged by the licensing system or thirty5

dollars per year.6

(c) For each loan originator, a notification of change in employer fee not7

to exceed the lesser of the amount charged by the licensing system or thirty8

dollars per change of employment.9

(d) For each branch location, annual licensing system renewal fees not10

to exceed the lesser of the amount charged by the licensing system or twenty11

dollars; provided, however, payment of all applicable fees to utilize the licensing12

system shall be required for branch locations established after July 1, 2008.13

*          *          *14

Section 2.  This Act shall become effective upon signature by the governor or, if not15

signed by the governor, upon expiration of the time for bills to become law without signature16

by the governor, as provided by Article III, Section 18 of the Constitution of Louisiana. If17

vetoed by the governor and subsequently approved by the legislature, this Act shall become18

effective on the day following such approval.19
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