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Regular Session, 2008 ACT NO. 864 ENROLLED

SENATE BILL NO. 542

BY SENATOR SMITH

AN ACT

To enact R.S. 47:302.5(E)(5) and 302.54, relative to the dispositions of certain collections
in Vernon Parish; to create the Vernon Parish Legidative Improvement Fund No. 2
asaspecial fund in the state treasury; to provide for the deposit of and use of monies
in the fund; to provide for the transfer of certain funds; to provide for an effective
date; and to provide for related matters.

Beit enacted by the Legislature of Louisiana:
Section 1. R.S. 47:302.5(E)(5) and 302.54 are hereby enacted to read as follows:
8302.5. Disposition of certain collectionsin Vernon Parish

E. Beginning July 1, 2004, money paid into the Vernon Parish Legidlative

Community Improvement Fund shall be appropriated, distributed, and used as

follows:

(5) Theremaining fifteen percent of the money shall betransferred to

the Vernon Parish L egislative | mprovement Fund No. 2 as provided by R.S.

47:302.54.

8302.54. Allocation of certain collectionsin Vernon Parish

A. Thereis hereby created in the state treasury, as a special fund, the

Vernon Parish L egislative |l mprovement Fund No. 2, hereinafter referred to as

the" fund."

B. In accordance with the provisions of R.S. 47:302.5(E)(5), the

treasurer shall deposit monies into the fund to be used solely as provided in

Subsection C of this Section. All unexpended and unencumber ed moniesin the
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fund at the end of thefiscal year shall remain in thefund. The moniesin the

fund shall beinvested by the state treasur er in the same manner asthe monies

inthestategeneral fund, and all inter est ear ned shall bedeposited intothestate

general fund.

C. ThemoniesintheVernon Parish L egislative | mprovement Fund No.

2 shall besubject to annual appropriationsby thelegisatureand themoniesin

the fund shall be available exclusively to the Vernon Parish Police Jury for

projects in Vernon Parish as determined by the Vernon Parish Legisative

Community | mprovement Board as created by R.S. 47:302.5(D).

Section 2. On the effective date of this Act, the state treasurer is hereby authorized
and directed to transfer all unexpended and unobligated monies in the Vernon Parish
L egidative Community Improvement Fund into theV ernon Parish L egidl ative Improvement
Fund No. 2 as provided by Section 1 of this Act; however, the amount transferred shall not
be less than four hundred thirty-seven thousand dollars.

Section 3. ThisAct shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of thetimefor billsto becomelaw without signature
by the governor, as provided by Article 11, Section 18 of the Constitution of L ouisiana. If
vetoed by the governor and subsequently approved by the legislature, this Act shall become

effective on the day following such approval.

PRESIDENT OF THE SENATE

SPEAKER OF THE HOUSE OF REPRESENTATIVES

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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