Regular Session, 2008 ACT NO. 531 ENROLLED

SENATE BILL NO. 253

BY SENATOR MICHOT

AN ACT

To amend and reenact R.S. 6:1091(B)(1) and 1094(C)(1)(a), relativeto licensed residential
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mortgage lenders; to provide for examination of books, records and accounts; to
provide for continuing professional education requirements for reinstatement or
renewal of amortgage broker, mortgage lender, or originator license; and to provide

for related matters.

Be it enacted by the Legidature of Louisiana

Section 1. R.S. 6:1091(B)(1) and 1094(C)(1)(a) are hereby amended and reenacted

to read asfollows:

81091. Recordkeeping and retention; examinations; investigation of complaints

* * *

B.(1)(a) The commissioner may either in person or through an employee

appointed by him shall examine the books, records, and accounts of any all

licensed residential mortgage tender-and-of lender sat least onceevery threeyears

on an examination schedulewhich focuseson appropriaterisk management and

concentrations of consumer complaints and is consonant with the r esour ces of

the office_and in accordance with good examination practices. The

commissioner shall include the dates of each licensed residential mortgage

lender's last two examinations beginning with examinations conducted after

January 1, 2008, which information shall be updated quarterly, with the

licensee's identifying information on the list of active residential mortgage
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lender s maintained by the office of financial institutions and accessible by the

general public. The commissioner may also examine any formerly licensed

residential mortgage lender which is engaged in the collection or enforcement of

mortgage loans or brokerage agreements. Nothing in this Subsection shall limit

theauthority of thecommissioner to examineany licensed or formerly licensed

residential mortgage lender asfrequently as he deems necessary to protect the

public inter est.

(b) If the residential mortgage lender's books and records are |located

outside of the state, thet+esidenttat-mortgagetender he shall make them availableto

the commissioner at alocation within this state convenient to the commissioner or

pay the reasonable and necessary expenses for the commissioner or his
representative to examine them at the place where they are maintained. The
commissioner may designate representatives, including comparable officials of the
state in which the records are located, to inspect the records on his behalf.

* * *
81094. Professional education required for licensure; examination; continuing

education

C.(1)(a) All personsapplying for reinstatement or renewal of their mortgage
broker, mortgage lender, or originator license shall have completed ten eight hours
of continuing professional education in order to reinstate or renew their license on
January first of thefollowing year. Each applicant shall submit documentation tothe
commissioner from arecognized professional educational institution approved by the
commissioner and the board as provided in R.S. 6:1093(B). Proof of the applicant's
completion of these continuing professional requirements shall be submitted as part
of the applicant's license renewal application.

* * *

Section 2. ThisAct shall become effective upon signature by the governor or, if not

signed by the governor, upon expiration of thetimefor billsto becomelaw without signature

by the governor, as provided by Article l11, Section 18 of the Constitution of Louisiana. If
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vetoed by the governor and subsequently approved by the legidlature, this Act shall become

effective on the day following such approval.

PRESIDENT OF THE SENATE

SPEAKER OF THE HOUSE OF REPRESENTATIVES

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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