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ENROLLED

e s 20 ACT No. 254

HOUSE BILL NO. 192

BY REPRESENTATIVE ARNOLD

AN ACT
To amend and reenact R.S. 37:1437(C)(2)(a) and (¢), (5)(b), and (6)(a), relativeto licensing
by the Louisiana Real Estate Commission; to provide for changes to the initial
licensing requirements of areal estate broker; to provide for changesto post-license
educational requirements of real estate brokers and salespersons; to remove free
courses offered by the commission; and to provide for related matters.
Be it enacted by the Legidature of Louisiana
Section 1. R.S. 37:1437(C)(2)(a) and (c), (5)(b), and (6)(a) are hereby amended and
reenacted to read as follows:

81437. Application for license

* * *

(2)(a) All applicantsfor aninitial individual real estate broker'slicense shall
have first served actively for two four years as a real estate salesperson and shall
show evidence satisfactory to the commission that they have satisfactorily completed
at least one hundred fifty hours or its equivalent of instruction in real estate courses
approved by the commission prior to licensure. Satisfactory completion includes
passage of an examination on course contents.

* * *

(c) Each person obtaining a an initial real estate broker's license shall

compl etethirty-additionat forty-five post-license education hours within thefirstfut
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initial license date. Such hours shall be in subjects required by the commission

including but not limited to laws, rules and regulations changes, finance, and the

handling of funds. Post-license education hours may be used to satisfy eight hours

of the twelve-hour annual continuing education requirement; however, post-license

education hoursshall not satisfy thefour-hour mandatory continuing education topic

specified by the commission.

()

(b) Each person obtaining a an initial salesperson's license shall complete

thirty-additionat forty-five post-license education hours within thefirst-fuH-catendar

edueationreguirementsforthat-year one hundred eighty days after theinitial license

date. Such hours shall be in subjects required by the commission including but not
limited to laws, rules and regulations changes, finance, and the handling of funds.

Post-license education hours may be used to satisfy eight hours of the twelve-hour

annual continuing education requirement; however, post-license education hours

shall not satisfy the four-hour mandatory continuing education topic specified by the

commission.

(6)(a)(i) Inaddition to the all other education requirements set forth in this
Chapter, the license of an individual real estate broker or salesperson shall not be
renewed unless the broker or salesperson shall furnish proof of completion of eight
twelve hours per year of continuing education pertaining to matters, including but
not limited to laws, rules, and regulations relative to licensing, appraisal, finance,
taxes, zoning, environmental quality, and the United States Department of Housing
and Urban Development. BeginningJantary—1,-200%+Four Four of the required
annual continuing education hours shall bein subjects specified by the commission.

Post-license education hours may be used to satisfy eight hours of the twelve-hour

annual continuing education requirement; however, post-license education hours

Page 2 of 3

CODING: Wordsin struek-thretgh type are del etionsfrom existing law; words underscored
are additions.



|

© 00 ~N o o @~ w DN

10

11

12

13

14

HB NO. 192 ENROLLED

shall not satisfy the four-hour mandatory continuing education topic specified by the

commission.

(i) The commission shall promulgate rules and regulations necessary to
implement the continuing education requirement and may mandate the completion
of coursesin specific rea estateretated estate-rel ated subjects. However-steh Such

rules and regulations shanet may require passage of an examination in order to

satisfy the continuing education requirement.

Section 2. Any person accruing time as areal estate salesperson prior to January 1,
2009, shall serveactively asasalesperson for two years prior to applicationfor aninitial real
estate broker's license.

Section 3. This Act shall become effective on January 1, 20009.

SPEAKER OF THE HOUSE OF REPRESENTATIVES

PRESIDENT OF THE SENATE

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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