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Regular Session, 2008 ACT No. 162

HOUSE BILL NO. 842

BY REPRESENTATIVES GALLOT AND TUCKER

AN ACT

Toamendandreenact R.S. 18:1495.7(A), R.S. 42:1124(A)(1), (C)(8), and (D)(2), 1124.2(A)
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and (C)(5)(b), (c), and (d) and (8), 1124.3(A), and 1124.4(D)(1)(a), and Section 6 of
Act No. 1 of the 2008 First Extraordinary Session of the L egislature and to enact
R.S. 42:1124.3(D)(3) and Section 7 of Act No. 1 of the 2008 First Extraordinary
Session of the Legidature, relative to financial disclosure; to provide relative to
certain disclosures by certain public servants, to provide relative to certain
disclosures by candidates for certain offices; to provide relative to deadlines for
filing certain such disclosures; to provide relative to the content of such disclosures;
to provide for certain actions by the Board of Ethics relative to such disclosures; to
providefor definitions; to provide for penalties; to provide for effectiveness; and to

provide for related matters.

Be it enacted by the Legidature of Louisiana

Section 1. R.S. 18:1495.7(A) is hereby amended and reenacted to read as follows:
8§1495.7. Financial disclosure statements

A. Any person who becomes a candidate for an office for which the holder

of the office is reguired to file financial disclosure statements pursuant to R.S.

42:1124,1124.2, or 1124.3 shall fileafinancial disclosure statement as required by

R.S. 42:1124, 1124.2, or 1124.3 for the office for which heis acandidate. Hheis

42:3124:2 The statement required by this Section shall be filed within ten days of

the day aperson-becomesacandidate the candidate files his notice of candidacy for

the office. If the person isrequired by R.S. 42:1124, 1124.2, or 1124.3 to file a
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HB NO. 842 ENROLLED

statement for the office for which he is a candidate, such filing shall satisfy the

requirements of this Section.

Section2. R.S. 42:1124(A)(1), (C)(8), and (D)(2), 1124.2(A) and (C)(5)(b), (c), and
(d) and (8), and 1124.4(D)(1)(a) are hereby amended and reenacted to read as follows:

81124. Financia disclosure; governer: statewide elected officials; certain public

servants
A. The following persons shall annually file a financial statement as

provided in this Section:

(1) Fhegoverner-and-each Each person holding statewide elected office.

* * *

C. Thefinancial statement required by this Section shall be filed on aform
prescribed by the Board of Ethicsand shall include thefollowing information for the

preceding calendar year:

(8) A brief description, amount, and date of any purchase or sale by the

individual or spouse, in excess of one thousand dollars, of any immovable property,

and of any personally owned tax credit certificates, stocks, bonds, or commodities
futures, including any option to acquire or dispose of any immovable property or of
any personally owned tax credit certificates, stocks, bonds, or commodities futures.
Nothing in this Paragraph shall require the reporting of information concerning

variable annuities, variable life insurance, or variable universal life insurance.

* * *
D.
* * *
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(2) Ameunts Except as provided in Paragraph (C)(7) of this Section,

amounts required to be disclosed shall be valued at actual or fair market value,

whichever is greater.

81124.2. Financia disclosure; certain elected officials; vetthg-districts-offive

theusand-er-rmere—state members of certain boards and commissions; ethics

administrator

A. Each of thefollowing, except a person who isrequired to fileafinancia

statement pursuant to R.S. 42:1124, shall annualy file a financial statement as

provided in this Section:

(1) Each member of the state legidlature.

each (2) Each person holding apublic officewho represents avoting district
having a population of five thousand or more persons.

each (3) Each member of the Board of Ethics and the ethics administrator.

each (4) Each member of the State Board of Elementary and Secondary
Education.

each (5) Each member, and any designee of such amember, of astate board

or commission who receives asalary or other compensation for such public service
in the amount of sixteen thousand eight hundred dollars or more per year.

aneeach (6) Each member, and any designee of such a member, of a state

board or commission which has the authority to expend, disburse, or invest one

million dollars or more of fundsin afiscal year;-exeeptanypersorwhotsteqgttred

C. Thefinancial statement required by this Section shall be filed on aform
prescribed by the Board of Ethicsand shall includethefollowing information for the

preceding calendar year:
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()

(b) The name and address of any employer which provides income to the
individual or spouse pursuant to the full-time or part-time employment of the
individual or spouse, including a brief description of the nature of the services
rendered pursuant to such employment and the amount of such income, excluding
information required to be reported pursuant to Subparagraph (5)t& (a) of this
Sdbsection Paragraph.

(c) The name and address of all businesses which provide income to the
individual or spouse, including abrief description of the nature of servicesrendered
for each business or of the reason such income was received, and the aggregate
amount of such income, excluding information required to be reported pursuant to
Subparagraph {5)}ta} (a) or (b) of this Subseetton Paragraph.

(d) A description of the type of any other income, exceeding one thousand
dollars received by the individual or spouse, including a brief description of the
nature of the services rendered for the income or the reason such income was
received, and the amount of income, excluding information required to be reported
pursuant to Subparagraph {5ytay (a), (b), or (c) of this Subseetion Paragraph.

(8) A brief description, amount, and date of any purchase or sale by the

individual or spouse, in excess of five thousand dollars, of any immovable property

and of any personally owned tax credit certificates, stocks, bonds, or commodities
futures, including any option to acquire or dispose of any immovable property or of
any personally owned tax credit certificates, stocks, bonds, or commodities futures.
This Paragraph shall not be deemed to require disclosure of information concerning
variable annuities, variable life insurance, variable universal life insurance, whole
lifeinsurance, any other life insurance product, mutual funds, education investment
accounts, retirement investment accounts, government bonds, cash, or cash

equivalent investments.
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§1124.4. Penalties

D.(1)(@ A finding by the board after the notice provided for in Paragraph
(A)(2) of this Section that a person has willfully ef and knowingly failed to file a
statement, willfully and knowingly failed to timely file a statement, willfully e and
knowingly omitted information from a statement, or willfully and knowingly
provided inaccurate information in a statement shall subject the person to
prosecution for a misdemeanor.
Section 3. R.S. 42:1124.3(A) is hereby amended and reenacted and R.S.

42:1124.3(D)(3) is hereby enacted to read as follows:

81124.3. Financial disclosure; certain elected officials, voting districts of under five

thousand; members of certain boards and commissions

A. Each of the following, except a person reguired to file a financial

statement pursuant to R.S. 42:1124 or 1124.2, shall annudly file a financial

statement as provided in this Section:

(1) Each person holding a public office who represents a voting district
having a population of fewer than five thousand.

aneeach (2) Each member, and any designee of such a member, of a state

board or commission which has the authority to expend, disburse, or invest more

than ten thousand but less than one million dollars of fundsin afiscal year. exeept

D. For purposesof this Section, thefollowing words shall havethefollowing

meanings:

(3) "State board or commission” shall have the same meaning as provided

iNR.S. 42:1124.2.
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Section 4. Section 6 of Act No. 1 of the 2008 First Extraordinary Session of the
Legidature is hereby amended and reenacted and Section 7 of Act No. 1 of the 2008 First
Extraordinary Session of the Legidature is hereby enacted to read as follows:

Section 6. The provisions of Section 2 of this Act shall not require any

person whose public service terminated prior to July 1, 2008, to file a financial

statement in connection with such public service. However, any person holding an

office or position on or after July 1, 2008, shall be required to file financial

statements in connection with the holding of such office or position in accordance

with the provisions of Section 2 of this Act.

Section 7. This Act shall become effective on January 1, 2009; however,

R.S. 42:1124.3 as enacted by this Act shall become effective on January 1, 2010.

AnyreferencetoR.S. 42:1124.3 asenacted by thisAct shall have no effect until R.S.

42:1124.3 becomes effective.

Section 5. Thefirst reports due pursuant to R.S. 42:1124.2 as provided by this Act
shall be complete for the calendar year 2008. The first reports due pursuant to R.S.
42:1124.3 as provided by this Act shall be complete for the calendar year 2009.

Section 6.A. The provisions of this Section and Sections 1, 2, 4, and 5 of this Act
shall become effective on January 1, 20009.

B. Theprovisionsof Section 3 of thisAct shall become effective on January 1, 2010.

SPEAKER OF THE HOUSE OF REPRESENTATIVES

PRESIDENT OF THE SENATE

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:

Page 6 of 6

CODING: Wordsin struek-thretgh type are del etionsfrom existing law; words underscored
are additions.



