
EXPLANATION--Matter enclosed in bold-faced brackets [thus] in this bill is not enacted and is
                              intended to be omitted in the law.

SECOND REGUL AR SESSI ON

[TRULY  AGREED T O AN D FI N AL L Y PASSED ]

SENATE JOINT RESOLUTION NO. 45
94TH GENERAL ASSEMBLY

2008

4436S.01T

JOINT RESOLUTION

Submi t t i ng t o t he qual i f i ed vot er s of M i ssour i , an amendmen t  r epeal i ng sect i on 37(h)

of article  III o f t he Constitu tion  of M issouri,  and adoptin g one new section  in

li eu thereof rel ati ng to st orm  water control  assistance.

Be it resolved by the Senate, the House of Representatives concurrin g therein:

Tha t at t he next  gener al  el ect i on t o be hel d i n t he st at e of M i ssour i , on

2 Tuesday n ext f ollow in g th e first M onday i n  N ovember, 2008, or a t a special

3 el ect i on t o be cal l ed by t he gover nor fo r  t hat  pur pose, t her e i s her eby submi t t ed

4 to the qu ali f ied voter s of t his stat e, for adoptio n  or rej ection,  t he fol lowing

5 amendment t o ar ti cl e I I I  of t he Consti tu ti on  of t he sta te  of M i ssour i :

Section A . Section 37(h),  art icle I II,  Consti tution  of M issouri,  is r epealed

2 and one new sect i on adopt ed i n l i eu t her eof, t o be kn own a s sect i on 37(h), t o r ead

3 as fol l ows:

Section 37(h). 1. In add it ion to any other i nd ebtedn ess authori zed und er

2 this c onsti tuti on or the law s of t his stat e, the general assembly m ay au thori ze the

3 contract ing of  an  ind ebtedn ess on behalf  of t he state of  M issouri and  t he issu ance

4 of bonds or other eviden ces of ind ebtedness not exceeding in the aggregate t he

5 sum of t wo hundr ed mi l l i on dol l ar s for  t he pur pose of pr ovi di ng funds  for use in

6 this st ate f or st orm water control  plan s, stud ies and  projects i n coun tie s of t he

7 f i r st  cl assi f icatio n and in any c i t y not  wit hi n a count y, t hro ugh gr ant s and l oans

8 admin istere d by th e clean water commission  and th e departm ent of na tu ra l

9 resources pursua nt t o the procedures i n chapter  644, RSM o. The bonds shall  be

10 i ssued by t he st at e boar d of fund comm i ssi oner s fr om t i m e to t i me and i n such

11 amounts as m ay be necessary to carry  on the p rogram  of t he clean water

12 commissi on and  t he departm ent of  na tural r esources as dete rm in ed by the

13 gener al  assembl y for  t he f i nanci ng and const r uct i ng of t hese pl ans, st udi es and

14 pr ojects  by any muni ci pal i ty , public sewer  di st r i ct , sewer  di st ri ct  establ i shed

15 pur suant t o ar ti cl e V I , secti on  30(a) of t he M i ssour i  Consti t u t i on , public water
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16 di str ict,  or an y combin ation  of th e same located in  a county of th e fi r st

17 classifi cation  or  in  any city n ot w ith in  a county or b y any county of th e first

18 classif icati on. The board  of fun d commissi oners shall offer such bonds at p ub li c

19 sale, and shall  provide su ch method  as it  m ay deem necessary f or t he

20 advert isement of the sale of each issue of bonds before such bonds are  sold. The

21 proceeds of t he sale or  sales of any bonds issued hereu nd er shall be pa id into t he

22 sta te trea sury an d be credited  to a  fun d to be design ated  th e "Storm water C ontrol

23 Fund" . The bonds shal l  be r et i r ed ser i al l y and by i nst al lm ent s wi t hi n a per i od

24 not to ex ceed tw enty-f ive y ears from  th eir date of issue and shall be ar in tere st a t

25 a rate or  rat es not exceeding the rate perm it ted by law . The proceeds of t he sale

26 of t he bonds herein a utho ri zed shall  be expended for t he purp oses for wh ich the

27 bonds ar e her ei nabove aut hor i zed t o be i ssued.

28 2. The bonds and t he in ter est t hereon shall  be paid  out of  t he

29 "St orm water Control  Bond and Interest  Fun d", wh ich  is  hereby created,  and t he

30 paym en t of such bonds and t he in ter est t hereon shall  be secured by a p ledge of

31 th e fu ll fa ith , credit and resources of t he sta te  of M issouri . U pon th e issuance of

32 such bonds, or any portion  th ereof, th e sta te board  of fund commission ers shall

33 notif y t he commissi oner of administ rati on of t he amoun t of money requ ir ed, in the

34 r emai ni ng por t i on of t he f i scal  year  dur i ng whi ch such  bonds shal l  have been

35 issued, for t he paym ent of  inter est on t he bonds, and of t he am oun t of m oney

36 requ ired  for th e paym ent of inter est on  th e bonds in  th e next su cceedin g fiscal

37 year,  and t o pay such bonds as they mature. Thereaft er, w it hin  t hirt y days af ter

38 th e begin n in g of each fis cal  year,  th e state b oard  of fund commission ers shall

39 notif y t he commissi oner of administ rati on of t he amoun t of money requ ir ed for

40 the pa ym ent of  inter est on t he bonds in the next succeed ing f iscal year and  to pay

41 such bonds maturing in the next succeed ing f iscal year.

42 3. It  shall  be the duty of  t he commissi oner of administ rati on to t rans fer

43 at  l east  mont h l y, f r om t he st at e gener al  r evenue fund, aft er  deduct i ng t her efr om

44 the prop ort ionate pa rt  t hereof app ropriat ed for t he support  of t he free pub li c

45 school s, and t o cr edi t  t o t he st or mw at er  cont r ol  bond and i n t er est  fund such sum

46 as may be necessary from  t im e to t im e un ti l th ere  sha ll  have been t rans ferred to

47 such fund  t he amoun t so certif ied to t he commissi oner of ad minist rati on by t he

48 st at e boar d of fund comm i ssi oner s, as pr ovi ded i n t hi s sect i on.

49 4. If  at any ti me aft er the issuan ce of any of the bonds, it s hall b ecome

50 apparent t o the commissi oner of administ rati on tha t the f un ds avail able in the

51 stat e general revenu e fun d w il l not be s u ffici ent f or t he paym ent of  t he sin king
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52 fu nd and in terest on  outs ta ndin g oblig atio ns of th e sta te  and for  th e purp ose of

53 pub li c educatio n  and t he pri ncipa l and  inter est m aturing an d accruing on the

54 bonds durin g th e next su cceedin g fiscal year,  a direct t ax shall be levied  upon all

55 taxable t angibl e propert y in  t he state f or t he paym ent of  such bonds and t he

56 inter est th at wil l accrue thereon. In su ch event,  it  shall  be the duty of  t he

57 commissi oner of administ rati on ann ua lly , on or befor e the fi rst  day of Ju ly,  t o

58 deter m ine the rate of t axation necessary t o be levied up on all  t axable t angibl e

59 property wit hin  t he state t o raise t he am oun t of  money needed t o pay t he

60 prin cipal of an d in te r est on  such bonds matu rin g and accru in g in  th e next

61 succeedin g f i scal  year , t aki ng i nt o considerat i on avai l able fund s, del i nquenci es

62 and costs of collecti on. The commissi oner of administ rati on shall  annu all y certi fy

63 the  ra te  of t axati on so deter m ined  t o the county cl erk of  each county an d t o the

64 comptr oll er or ot her off icer i n the cit y of St.  L ouis w hose duty  it  shall  be to make

65 up and certify th e tax books  wherein  ar e exten ded th e ad valore m sta te tax es. It

66 shall  be the duty of  such clerk s and th e comptr oll er or other prop er off icer i n the

67 city  of St Lou is  to extend  up on the tax books the taxes to be col lected an d t o

68 cer t i fy t he same t o t he col l ect or s of t he r evenue of t hei r  r espective  count i es and

69 of t he cit y of St.  L ouis, who shall  collect such taxes at th e same t im e and in the

70 same manne r  and by t he means as ar e now  or may  her eaft er  be pr ovi ded by l aw

71 for th e collecti on of stat e and county  taxes, and to pay t he same into the s ta te

72 t r easur y for  t he cr edi t  of  t he st or mwat er  cont r ol  bond and i nt er est  fund.

73 5. A ll f unds paid  in to th e storm water control b ond and in tere st fu nd shall

74 be and stand approp ria ted  w ith out legis lative  action  to th e paym ent of p rin cipal

75 and inter est of t he bonds, th ere  t o remain u ntil  paid ou t in d ischarge of t he

76 pr i nci pal  of  such bonds and t he i nt er est  accrui ng t her eon, and no par t  of  such

77 fund shal l  be used for  any ot her  pur pose so l ong as any of t he pr i ncipal of  such

78 bonds and t he in ter est t hereon shall b e un paid. The general assem bly m ay

79 approp ria te in  any year su ch am ount f rom  th e sto r m water con trol fun d as it

80 det er mi nes t o be necessar y for  t he pur poses speci f i ed i n t hi s secti on[; pr ovi ded

81 th at such appr opr i ati ons may not exceed tw enty  m i l l i on  dol l ar s, i n  th e aggr egate ,

82 per  f i scal  year . Of t hose grant  and lo an f und s appropri at ed pursu an t t o thi s

83 section,  f if ty  percent shall  be allocated to gr an ts and  f if ty  percent shall  be

84 al l ocat ed t o l oans]. Grant s [shall  be fif ty  percent of t he cost of th e plan , stud y

85 or p roj ect  and] may be combined  w it h l oans such as those provi ded by th e

86 commission  or  th e departm ent. Funding for grant s [and] or loans fr om t he

87 stor mwater control  fun d shall  be [dispersed ] initially offered  to eli gibl e
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88 recipients in counti es of the f ir st classif icati on and in a cit y not w it hin  a coun ty

89 in  an  am ount equal  to  th e percentag e ra tio th at the  popu lation  of the  recip ien t

90 count y or  ci t y bear s t o t he t ot al  popul at i on of al l  count i es of t he f i r st  cl assi f i cat i on

91 and citi es not w it hin  a county  as deter m ined  by th e last  decennial censu s. Any

92 ci t y wi t h a popul at i on of at  l east  t went y-f i ve t housand i nha bi t ant s l ocat ed i n such

93 counties o f th e first cla ssifi cation  shall [receive] initially be offered such f und s

94 [directly ] i n an amount  equal  t o t he per cent age r at i o t hat  t he ci t y 's popul at i on

95 bear s t o t he t otal  popul at i on of t he count y. Ot her  pr ovi si ons of t hi s sect i on

96 not wi t hst andi ng, i n t hose ci t i es or  count i es ser ved by a sewer  di st r i ct  est abl i shed

97 pursu ant to article  V I,  secti on  30(a) of t he M issouri C onstitu tion , such district

98 shall  receive t he gran ts or  loans d ir ectly. Any funds not accepted in the

99 initial offers of funding under this subsection shall be subsequently

100 offered to recipients of the initial offer of funding who continue to have

101 eligible projects until all funds have been accepted. Any such

102 subsequent funding offer shall be equal to the percentage ratio that the

103 population of the funding recipient bears to the total population of all

104 other recipients with eligible projects.

105 6. Repayments of storm water loans and any interest payments

106 on such loans shall be deposited in a fund as provided by law for the

107 purposes of financing and constructing storm water control plans,

108 studies, and projects. Any unexpended balance in such fund shall not

109 be subject to biennial transfer under the provisions of section 33.080,

110 RSMo, and all interest earned shall accrue to the fund.

111 7. The general assem bly m ay enact such laws a s may be necessary to

112 car r y ou t t he pr ovi si ons of t h i s secti on .
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