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Proposed legislation creates the “Workforce Education Fund” and, subject to appropriation, deposits an annual sum of $10 
million into this fund and allows accumulated interest earnings and unexpended sums to be retained by the Fund. Proposed 
law further provides that the Secretary of the Department of Labor, Economic Development and the chief executive officer of
the Board of Regents collectively shall approve a strategic plan that provides guidance to the board regarding expenditures of
this fund for workforce education programs. The bill further stipulates that this fund is in addition to any other monies 
allocated to the Board of Regents for workforce training.

This bill requires the Board of Regents, the Department of Labor, and the Department of Economic Development to develop a
plan to spend $10 million annually on workforce training. The details of this expenditure are to be determined by these 
agencies.

Subject to appropriation, the bill dedicates $10 million to the “Workforce Education Fund” on an annual basis. The fiscal note
assumes these monies will come from resources otherwise available to support state general fund direct appropriations.

REVENUE EXPLANATION
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Creates and establishes the Workforce Education Fund. (gov sig)
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$0 $0 $0 $0 $0 $0
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OR -$10,000,000 GF RV See Note Page 1 of 1
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