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Requires members of local boards and commissions with authority to expend, disburse or invest $1 million or more to file 
financial disclosure statements.  Effective January 1, 2009.

This legislation will result in additional disclosure statements being filed with the Ethics Board.  However, neither the 
Legislative Fiscal Office (LFO) nor the Ethics Administration Program (EAP) is able to anticipate the number of local boards or
commissions that would be affected by the legislation or the number of disclosure statements to be filed.  If the statements 
filed is a substantial number, as the EAP anticipates it could be, the Ethics program states  it will require $114,648 and 2 new
positions (a paralegal and a clerical) to implement the legislation.  Required expenditures include $90,348  for salaries and 
related benefits, $19,900 for operating expenses (which includes $15,600 for rent) and $4,400 for office furniture and 
equipment.  The EAP is currently housed in space rented from the Louisiana Housing Finance Authority.  The lease ends in 
April 2008 and the board anticipates that relocation will be necessary.  The existing space is filled to capacity with the current
staff.  Thus additional space will be needed to house the new employees.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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