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SLS 082ES-62 ENGROSSED

Second Extraordinary Session, 2008
SENATEBILL NO. 3

BY SENATOR SCALISE

TAX/INCOME/PERSONAL. Provides that the deduction from Louisiana income for
federal income taxeswill not decrease because of thefederal income tax reductions (i.e. the
rebates) in the federal Economic Stimulus Act of 2008. (gov sig)

AN ACT

Toamend and reenact R.S. 47:293(4), relativeto thefederal incometax reductions provided
for in Section 6428 of the Internal Revenue Code as enacted in thefederal Economic
Stimulus Act of 2008; to provide that such federal income tax reductions shall not
decrease the federal income tax deduction; and to provide for related matters.

Be it enacted by the Legidature of Louisiana
Section 1. R.S. 47:293(4) is hereby amended and reenacted to read as follows:
§293. Definitions

Thefollowing definitions shall apply throughout this Part, unlessthe context

requires otherwise:

(4) "Federal incometax liability," for the purpose of thisPart, meansthetotal
amount of tax due to the United States for the taxable period on the individual
income tax return required to be filed by any taxpayer, except that:

(a) Social security taxes and self-employment taxes shall not be included.

4- Thefederal incometax

liability shall be increased by the following:
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(i)(aa) Beginning for taxableyear sbeginning in 2004, any federal income

tax credits determined by the secretary to be disaster relief credits.

€+ (bb) Any determination to be made by the secretary as provided for in
this Subparagraph and in R.S. 47:287.85(C)(2) shall be made in accordance with
rules and regulations promulgated by the secretary and approved by the Senate
Revenue and Fiscal Affairs Committee and the House Committee on Ways and
Means meeting jointly.

(ii) Any tax reductions provided for in Section 6428 of the Internal

Revenue Code as enacted in the federal Economic Stimulus Act of 2008.

* * *

Section 2. ThisAct shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of thetimefor billsto become law without signature
by the governor, as provided by Article 11, Section 18 of the Constitution of Louisiana. If
vetoed by the governor and subsequently approved by the legidature, this Act shall become

effective on the day following such approval.

The original instrument and the following digest, which constitutes no part
of the legidlative instrument, were prepared by Riley Boudreaux.

DIGEST
Scalise (SB 3)

Present law providesa"federa incometax deduction” alowingindividual incometaxpayers
to reduce L ouisiana taxable income by the amount of federal income taxes paid.

Proposed law provides that the "federal income tax deduction” shall not be reduced (thus
increasing L ouisianaincometax) because of any tax reductions provided for in Section 6428
of the Internal Revenue Code as enacted in the federal Economic Stimulus Act of 2008 - the
"rebates.”

Effective upon signature of the governor or lapse of time for gubernatorial action.

(Amends R.S. 47:293(4))
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