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Second Extraordinary Session, 2008
HOUSE BILL NO. 24

BY REPRESENTATIVE RICHMOND

TAX CREDITS: Provides for an increase in total aggregate credit amount for the new

© 00 ~N o o @~ w DN

10

11

12

13

14

15

16

17

18

19

20

markets tax credit (Item #5)

AN ACT

To amend and reenact R.S. 47:6016(E), relative to the new markets tax credit; to increase

the total aggregate amount of the credit; to provide for an effective date; and to

provide for related matters.

Be it enacted by the Legidature of Louisiana

Section 1. R.S. 47:6016(E) is hereby amended and reenacted to read as follows:
86016. New markets tax credit
E.(1) The aggregate amount of credit for al qualified equity investments

issued to taxpayers after July 1, 2007, but prior to April 15, 2008, under this Section

shall not exceed fifty million dollars in the aggregate over the life of the program.

The aggregate amount of credit for al qualified equity investments issued to

taxpayers after April 15, 2008, under this Section shall not exceed fifty million

dollarsin the aggregate over thelife of the program. An application for atax credit

pursuant to this Section shall be submitted to the secretary on forms established by
the secretary prior to the use of the credit, and the all ocation of tax credits under this
Section shall be on afirst-come, first-served basis.

) (2)(a) All entities taxed as corporations for Louisiana income tax and
franchise tax purposes shall claim any credit allowed under this Section on their

corporation income and franchise tax return.
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& (b) Individuals, estates, and trusts shall claim any credit allowed under
this Section on their income tax return.

€3) (c) Entitiesnot taxed ascorporationsshall claim any credit allowed under
this Section on the returns of the partners or members as follows:

&) (1) Corporate partners or membersshall claim their share of the credit on
thelr corporation income tax or franchise tax returns.

by (ii) Individual partners or members shall claim their share of the credit
on their individual income tax or franchise tax returns.

e} (iii) Partnersor membersthat are estates or trusts shall claim their share
of the credit on their fiduciary income tax returns.

Section 2. ThisAct shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of thetimefor billsto becomelaw without signature
by the governor, as provided by Article I11, Section 18 of the Constitution of Louisiana. |f
vetoed by the governor and subsequently approved by the legidlature, this Act shall become

effective on the day following such approval.

DIGEST

Thedigest printed below was prepared by House L egidative Services. It constitutes no part
of thelegidativeinstrument. The keyword, one-liner, abstract, and digest do not constitute
part of the law or proof or indicia of legisative intent. [R.S. 1:13(B) and 24:177(E)]

Richmond HB No. 24

Abstract: Authorizesan additional $50 million in aggregate tax creditsfor the new market
tax credit.

Present |law providesthat the aggregate amount of credit for all qualified equity investments
issued to taxpayers after July 1, 2007, for the new markets tax credit shall not exceed $50
million in the aggregate over the life of the program.

Proposed law provides that the aggregate amount of credit for al qualified equity
investmentsissued to taxpayers after April 15, 2008, under the new markets tax credit shall
not exceed $50 million in the aggregate over the life of the program.

Effective upon signature of governor or lapse of time for gubernatorial action.

(Amends R.S. 47:6016(E))
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